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assumptions about future events or results. Such statements are not historical fact, being based on currently
available competitive, financial and economic data, and on current projections about the industries
BM&FBOVESPW®orks in.
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similar verbs are intended to identify these forwartboking statements, which involve risks and uncertainties that
could cause actual results to differ materially from those projected in this presentation and do not guarantee any
future BM&FBOVESPgerformance.

The factors that might affect performance include, but are not limited to) iharket acceptance dBM&FBOVESPA
services; (ii) volatility related to (a) the Brazilian economy and securities markets and (b) the hagimhpetitive
industriesin which BM&FBOVESPA operat@g) changes in (a) domestic and foreign legislation and taxation and
(b) government policies related to the financial and securities markets; (iv) increasing competition from new
entrants to the Brazilian markets; (v) ability to keep up with rapid changes in technological environment, includin
the implementation of enhanced functionality demanded BM&FBOVESPAIstomers; (vi) ability to maintain an
ongoing process for introducing competitive new products and services, while maintaining the competitiveness o
existing ones; (vii) ability to attract new customers in domestic and foreign jurisdictions; (viii) ability to expand the
offer of BM&FBOVESP@goducts in foreign jurisdictions.

All forward-looking statements in this presentation are based on information and data available as of the date
they were made, anBM&FBOVESPdndertakes no obligation to update them in light of new information or

future development.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall
there be any sale of securities where such offer or sale would be unlawful prior to registration or qualification
under the securities law. No offering shall be made except by means of a prospectus meeting the requirements ¢
the Brazilian Securities Commission CVM Instruction 400 of 2003, as amended.
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4Q12 vs. 4Q11 Highlights oo

Volumes growth and strict cost control NG e ochons:
FINANCIAHIGHLIGHTS OPERATIONAL HIGHLIGHTS

GrossRevenue R$544.1 million, +4.2% ~ BOVESPA Segment:
A BOVESP8eq: R$238.5 million, +6.6% A ADTV+9.4%
A BM&FSeq: R$205.3 million, +15.9% A Margin stable

~ BM&F Segment:
Net Revenue R$499.2 million, +5.9% A ADV:+15.4%

A RPC+4.1%

AdjustedExpenses R$174.2 million, +6.3% 7 High growth products
A 2012 R$563.5 million(close to the low range of the A ETFs+61.9% in average daily value

announced guidance) A TesourdDireto +38.6% of assets under custody

A Flls strong growth of volumes (R$29.0 million
Operatinglncome R$243.1 million, +35.4% 4Q12) and number of investors (97.1 thousand)

A LCA consistent growth of assets under custody
(R$36.5 billion)

2012/2013MAIN PROJECTS

Adj. Net Incomez: R$379.4 million, +7.6%

Adjusted EPSR$0.196, +7.4% Al f S NR yIBtegeaime: présentationof IPNto market
A PUMATrading{ & a {:$rugressn deliveringthe equitiesmodule

) . T A OTCPlatform: certificationphasewith marketparticipant
Payout:recommendation of a distribution of T _ _ o _ o
R$388.7 milliorin 4Q12, totalingR$1,074.3 million A Pricing Structure studies regarding pricing differentiation and

in 2012 - R$0.56 per share (0% GAAP net  Incentiveprograms
income) A New DataCenter. constructionstarted

1 Bxcludesstockoptionsplan, depreciation provisions tax on dividendsfrom CMEGroupandthe guaranteefund transferredto BSM 2 Excludesdeferredliability recognizedn correlationwith temporarydifferences
from amortizationof goodwill for tax purposesthe impactof the stockoptions plan, the investmentin associat CMEGroup)accountedunderthe equity method of accounting net of taxesrelated to dividends,

taxespaid overseado be compensatedthe guaranteefund transferredto BSMin 4Q11 and provisionrelatedto health careinsurancenet of taxesin 4Q12. 3IPN/COREnplementationrequiresthe authorizationof
the regulators



BOVESPA Segment Performance

Growth in volumesturnover velocity and market capitalization
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/4Q12 vs. 4Q11:
7 ADTV +9.4%, due to an increase of:
A Average Market Capitalization (+7.8%)

-

A Turnover Velocity (+122 bps), mainly
iImpacted by an increase in volatility and the

removal of t he 2%j

( Margin: stable

HFTPARTICIPATION

(in R$ millions)

10.3% 8.5% 9.4% 9.8% 9.9%

1,312 1454 1,369 1,404

1,199

4Q11

1Q12 2Q12 3Q12 4Q12

M Individuals M Foreigners M Institutionals % of overall market

EVOLUTION OF INVESTBOPARTICIPATION IN ADTV ANI
MARGIN

(in RS billions)

SW.S

5.7 5.6

4Q11 1Q12
N (ndividuals = Institutional

2Q12
B Foreign

3Q12 4Q12
mmm Others =———Margin in bps

AVERAGE MARKET CAP. AND TURNOVER VELOCITY

75.0%
66.2%
—_——___.--"-—

70.4%

66.6% 67.8%

4Q11

EE Average Stock Market Capitalization (RS trillions)

1Q12 2Q12 3Q12 4Q12

Turnover Velocity (%)

4
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BM&F Segment Performance o, 4 B,,,,&FBOVESP?W

Highgrowth in Interest Rate Contracts in R$ K Trerewbchonge

ADV AND RPC EVOLUTION

//4Q12 vs. 4Q11: \ (in millions of contracts)

1.269
A ADV:+15.4%, reflecting an increase of +27.2% Jn s 1172 n M\l-z“
ADV of Interest Rates contracts in R$
A RPC#+4.1%, due to the: a4
A Longer maturities in Interest Rate contragtR$ 25 -7
A FX depreciation (R$/US$FX and Interest Rate ﬂo'z 05 |
contracts in US$ 1.7

\ A Decrease of HFTs participation in the ADV/

40Q11 1Q12 20Q12 3Q12 40Q12
I Int. Rate BRL mEmmFX EEEE Indices Others == RPC (R$
HFT: ADV AND MARKET PARTICIPATION INTEREST RATES INRSLUMES BY MATURITY (%)

(inthousandsof contractg
7.3% 8.0% 6.3% 6.7% 5.7%

412.5 404.4
341.8 §

8% 7%

/10

5%

4Q11 1Q12 2Q12 3Q12 4Q12 4Q11 1Q12 2Q12 3Q12 4Q12

m Equities ®m FX = Mini contracts ®m Others % in Overall Volume B 1stMaturity M 2nd Maturity ™ 3rd Maturi@ Maturity ¥ 5th MatuD

5



Revenue Breakdown in 4Q12

Diversified revenue sources as a differential

el
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REVENUE BREAKDOWN

37.6%: Cash Equities

8.7%: Trading
28.9%: PosfTrading

4.8%:Derivativeson Stocksand Indices

37.0%: Financial/Commoditerivatives

Gross Revenue: 20.6%: Other Revenues

5.1%: Depository, Custody and BaCKfice
3.4%: Securities Lending

3.0%: Vendors

2.5%: Trading Access (Brokers)

R$544.1 million

2.0%: Listing
4.6%: Others




4Q12 EXxpenses g BM&FBOVESPAjW/

Focus on cost control and operational efficiency N TN Echorse =7
TOTAL EXPENSES BREAKDOWN ADJUSTED EXPENSES
(in R$ millions)
12.7
& e — -

(3.9) (10 (2.4

Expenses:

R$256.0
million

4Q11 Adj. Personnel Data proc. Third Commun. Marketing Others 4Q12 Adj.
Exp. Party Exp.

7 Adjusted Expenses6.3% vs4Q11

A Adjusted Personnel+5.4% vs. 4Q11, basically due to the
effects of annual union bar

m Personnel

A Data Processing12% vs. 4Q11, due to expenses reduction

" Dataprocessing with IT outsourcing and lower maintenance costs with legacy
®  Deprec. and Amortization platforms

Third Party Services A Marketing: repriorization of Marketing actions
B Marketing A Others reflects mainlthe R$15 million transfer to BSM,

announced in 3Q12
m Others

*Includes expenses with maintenance in general, taxes adjusted by the dividends from CME Gro
board and committee members compensation and others.
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OTHERS: TRANSFER TO BSM

Other Expenses
Extraordinary expenses in 4Q12

PROVISION FOR PERSONNEL TAXES AND CONTRIBUTIONS

(in R$ millions) 114.1 (in R$milliony (in R$ millions) 35.9
+34.2%
85.0 / 19.7
4.2
4Q11 4Q12 4011 1Q12 4011 4Q12

® Health Care Insurance Provision

B Stock Options

M Expense with Adjusted Personnel

Noncash provision of R$27.5 million
related to the Comparig health plan;

The provision is related to the potential
liabilities generated by indirect subsidies
(difference between the average cost of the
plan negotiated by the Company and the
estimated average cost to individuals);

Employeeswho contributed to the plan
between 20022009havethe right to
maintain their status as beneficiary in the
event ofseveranceor retirement, as long as
they bear the insurance costs

Theamount provisioned follows th€EPC33 /
IAS 19- Employee Benefits.

B Other Taxes

B Tax on Dividends from the CME Group

7 Increase of Tax on Dividends from the
CME Groupdividends receiveffom
the CME Group reached R$60.7 million
in 4Q12, versus R$8.9 million in 4Q11.

B Other Expenses - Adjusted
M Transfer to BSM

Focus on strengthening market integrity;

BSM (BM&FBOVESPA Market Supervision)
acts inmarket surveillance and self
regulation of all markets managed by
BVMF, pursuant to CVM rule 461/07

Transfer of R$15 millioto BSMpreviously
announced with the earnings results of
3Q12 and within the adjusted budgtetr
2012,

Goat Funding of BSK& activities over
2013.



Financial Highlights

Strong cash position and high payout

ADJUSTED NET INCOME (4Q12)

B it ST L S
\ ;f' I";'.;,L{. 4
\» 4 Bm&FBoOVEsPA
.'f o \.“ il The New Exchange

FINANCIAL INCOME

(in R$milliong +7.6%
28.0 45.2
e

10.3

@) o)

(21.0)
4Q11 Net revenues Adjusted Other Financial Income tax 4Q12
Adjusted net Expenses Expenses* Income Adjusted net

income income

~ Credits from interest on shareholdefs equity of R$90 million
deliberatedin N o ¥2'decreasedax charges

CASH AND FINANCIAL INVESTMENTS

(in R$milliong

4Q12 1,964 | 3,851
3Q12 2,100 | 3,999
2012 1,979 | 3,125
1Q12 1,714 | 3,658
4Q11 1,582 | 3,782

W Market participants cash collateral and others**
M Restricted funds

M Subsidiaries***

 Available funds

7 Financial Results dR$43.1 million fall of 32.7% over 4Q11

~ Financial Income decreas@8.8% , reflectintpwer interest
rates

~ Financial Expenses had a sligimiyrease of 1.8%

INVESTMENTS

7 Investments of R$134.2 million in 4Q12

7 In 2012, investments totaled R$258.4 million, within the budget
range previously announced (R$23@60 million)

7 Investment Budgets:
A 2013: between R$260290 million
A 2014: between R$179200 million

PAYOUT

7 OnFeb. 192013, the Board proposed a distributiohR$388.7
million in dividends to be paid in AB0,2013

~ The payout in 2012 totaleB$1,074.3 million, the equivalent to
R$0.5565 per share add0% of GAAP net income

*Includes expenses with depreciation and provisions.**Includes collaterals pledged by participants in the form of cash, receivables and rights in securities under custoliipsagsayeuts still undisbursed. 9

***|ncludes third party collaterals and restricted funds at BM&F Settlement Bank (Banco BM&F).




History of Growth

EQUITIES
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(ADTV in R$ billionskt cap in R$ trillions and turnover velocityh

Turnover

64.2% 69.8%
(T B T JPe—
Mkt Cap

EADTV

66.6%

63.8%

e

183

J
J

i

2009

2010 2011 2012

DERIVATIVES

The200912 CAGR of 11.1%flectsgrowth in
market capitalization and turnover velocity

Market Capitalization

The 27.8% growth between 2049 was followed by
aroughly flat period(distinguished performance
among sectors and reduced number of public
offerings)

Turnover Velocity
Foreign and local institutional investors, HFT and

products developmeni{ETFs, options and securitie
@ding) drove turnover velocity growth J

(ADV in thousands of contracts, RPC in R$)

2,701 2,899

2,505

M Others
B FX rates

M Interest rates in BRL

2009 2010 2011 2012

KA\DV

The200912 CAGR of 24.0%as driven by the
growth of trading in interestate contracts in
BRL, reflectingtructural changes and volatility

RPC

The recent recovery in RPC is explained by a
combination oftrading in longer maturity
interest rate ontracts in BRL artthe Brazilian

N

QQ e adeprexiation J

10
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Growing sophistication of market participants N TheNew Exchange

7 Initiativesto develop and incentivize volume growth in some products;
7 Performance shows that the initiatives are being well received by the market

Options Market Real Estaté-unds (FIIs) Securities Lending

(ADTV in R#illiongy

+50.5%

(ADTV in Ranilliong (Openinterestin R$billiong

CAGR: +35.9%

CAGR: +150.5%

ADTV Before ADTV After 2009 2010 2011 2012 2009 2010 2011 2012

ETFs TesouradDireto Agrobusiness Credit Bill

(ADTV in Ranilliong (Custodyg in R$billionsg

CAGR: +84.0%

CAGR: +45.7%

B Mkt. Share BVMF & Other

2009 2010 2011 2012

2009 2010 2011 2012

m Assets under custody (RS billion) 1 1
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Business growth in results A e Exchone

INCREASE OF RETURN TO SHAREHQIADEHRSTED EARNINGS PER SHARE

(in R$)

CAGR —>
0.79 0.79 0.84
0.61
2009 2010 2011 2012
REVENUES AND RESWGROWTH
(in R$milliony
no%

1,224

Net Revenues Operating Income Adjusted Net Income

= 2009 = 2010 m 2011 ® 2012
12
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Cash flow: return to shareholders N6 o BM&FBOVESP,;W
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CASH FLOW/ USE OF CASH FLOW

Individual Company Statements

: - Var.

(in R$ millions) 2011 2012 2012/2011
Net income 1,04¢ 1,074
Adjustments-non-cash items 46¢ 57C

Working capital variation 7 60
Operatingcash flow 1,524 1,704 11.8%
Investments (net of assaiales) (210 (257
Receivedlividends 33 124
Postinvestment cash flow 1,341 1,572 16.7%
Share buyback program (net of sales) 59C (8)

Dividends and interestn own capital 88¢ 1,1ﬂ

Interest /changein debt 69 76

Cash / financial investmentariation (200 35€
Destination of cash flow 1,347 1,572

1 Does not consider variation in financial investments and collaterals.

Strong commitment to returning capital to shareholders

13
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Disciplined costmanagement V4 BmarBovesea
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ADJUSTED EXPENSES

R$millions 2010 2011 2012 2013e
Adjustedexpenses 543.9 584.5 563.5 570.0*
Depreciation and amortization 54.8 75.2 93.7 -
Stock option cost 30.9 53.6 32.3 -
Others 3.9 103.3 73.6 -
Tax ondividendsfrom the CME Group 4.0 9.9 37.4 -
Provisions 0.1 1.1 36.2
Contribution to MRP - 92.3 - -
GAAP expenses 633.5 816.7 763.1 -

* Mid-point of the budget range for 2013

2010¢ 2013e: GAGR of 1.6%

Cash expenses are decreasing in real
termsas a result of a strict cost
control program through which the
Company is leveraging its operational
efficiency

1CAGR(201@3)of the inflation is5.8% a.a
Source BCBocus Bulletin (November 32012)estimated IPCA 14
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SUMMARY OF INCOME STATEMENT (CONSOLIDATED)

: - Var.

(in R$ millions) 2012 2011 2012/2011
Net Revenue 2,064.¢ 1,904.% 8.4%
Total Expenses (763.1 (816.7 -6.6%

Operatinglncome 1,301.% 1,088.(

Financialncome 208.¢ 280.7 -25.69
EBT 1,659.¢ 1,588.2 4.5%
Net income* 1,074.: 1,048.( 2.5%
Adjusted net income 1,612.1 1,545.¢ 4,39
Adjustedearnings per sharén R$) 0.83¢ 0.79¢ 5.3%
AdjustedExpenses (563.5 (584.5 -3.6%

Operating performance partially offset by a decrease in financial income

* Attributable to BM&FBOVESPA shareholders.
15
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Deliverieanade and programmed N Theven Exchonoe

INTENSE DELIVERY PHASE

4Q12 | 1Q13 | 2013 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | (..)

Migration of
PUMA Trading
{eaitasSyxu
(equities)

Securities Fixed income
Registration trading
Platform platform

OTC Derivatives
Platform (Calypso)

New integrated clearing house/ CORE*

Start of migrationto the
New DataCenter Construction New Data Center

Fee structure redesign and the introduction of incentive programs ( , )

5505t 2LySyd 2% ySs LINBRdzOGA k YINySday o9c¢caxz v N JNEE

<IPN/CORE implementation requires the authorization of the regulators. 16
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Well positioned to capture and generate growth N TN s

Significant investments
in technology and search
for greater efficiency
(cost control)

Falling Interest Rates

High Potential Strengthening of
Revenue BVMF Regulatoryand
Growth Strategic Institutional

Focus Structure
BM&FBOVESPA ;

¢

Operating
Leverage

¢

Sustainable Results
(Maximization of K I NBK2f RSNBEQ wS{dzNy 0

Strong need for
Investmentgo

External
promote growth

Factors

Focus ordients:
Development of
Markets and Products

Investments
portfolios still
concentrated in high
liquidity fixed
iIncome products

17
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Income Tax and Social Contribution

In R$ millions

20172
Total Current Tax (67.3
Recognitiorof Taxes (CMBrougs ~
participation) (60.2
Other Taxeso be rebated (3.4
CurrentTax(BM&FBOVESRSettlement (é;,\ Cash impact
Bank) S Y
Total Deferred Tax (518.2
Differed Liability (fiscddenefit from :
goodwill) (539.1
Reversion of fiscairedits* 20.€
(=) IncomeTax andSocial Contribution (585.5

*Includes the tax benefit from interest on capital of R$90 million declared in November 2012.

19
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ASSETS LIABILITIES AND SH. EQUITY

Financial Statements
Summary of Balance Sheet Summary (Consolidated) TN

(in R$ millions) 12/31/2012 12/31/2011 (in R$ millions) 12/31/2012 12/31/2011

Current assets 3,536.% 2,401.1 Current liabilities 1,660.¢ 1,929.¢
Cash and cash equivalents 43.€ 64.€  Collateral for transactions 1,134.2 1,501.(
Financial investments 3,233.: 2,128.7  Others 526.4 428.€
Others 259.c 207.€  Non-current liabilities 3,072.¢ 2,402.5
Non-current assets 20,610.6 21,188.¢ Foreign debt issues 1,242.2 1,138.7
Longterm receivables 808.¢ 1,767. Deferred Inc. Tax and Social Contr 1,739.¢ 1,204.¢
Financial investments 573.€ 1,589.1  Others 90.8 59.2
Others 235.¢ 178.2  Net equity 19,413.¢ 19,257.¢
Investments 2,928.¢ 2,710.1 Capital stock 2,540.2 2,540.2
Property and equipment 361.C 357.z  Capital reserve 16,037 .« 16,033.¢
Intangible assets 16,512.: 16,354..  Others 820.: 666.¢
Goodwill 16,064.: 16,064.: Minority shareholdings 16.C 16.5

Total Assets 24,147..  23,589.¢: Liabilities and Net Equity 24,147.]

20
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Profits and adjusted expenses reconciliation N T Dxchanae

ADJUSTED NET INCORECONCILIATION

(in R$ millions) 4Q11 4(51h26>2%611 2011 2&‘2"’/‘28;

Net Income* 217.¢ 191.1 13.7% 1,074.2 1,048.C 2.5%
Stock options plan 7.9 104 -23.9% 32.3 53.6 -39.8%
Deferred Liabilities 134.¢€ 124.7 8.1% 539.1 498.5 8.2%
Equity method investmenit of taxes) (14.0 (128.9 -89.2%  (111.9 (209.6 -46.6%
Recoverable taxes paid overseas 15.2 63.C -75.9Y% 60.2 63.C -4.4%
Contribution to MRP - 92.3 - - 92.3 -
Provisions Health Plan (net of taxes) 18.2 - - 18.2 - -
Adjusted net income 379.4 352.7 7.6% 1,612.1 1,545.¢ 4.3%

* Attributable to BM&FBOVESPA shareholders.

ADJUSTED EXPENBESONCILIATION

(in R$ millions) 4Q11 451h26;2geﬂ 2012 2011 Z&hzal‘ggil
Total Expenses (256.0 (291.6 -12.2% (763.1 (816.7 -6.6%
Depreciation 23.8 22.1 7.4% 93.7 75.2 24.6%
Stock options plan 7.9 104 -23.9% 32.3 53.€ -39.8%
Tax on dividends from the CME Group 18.2 2.7 580.4% 374 9.9 278.3Y
Provisions 31.9 0.2 - 36.2 11 -
Contribution to MRP - 92.3 - - 92.2 -
Adjusted Expenses (174.2 (163.9 6.3% (563.5 (584.5 -3.6%

21



BM&FBOVESPA
A Nova Bolsa

www.bmfBOVESPA.com.br/ir

BM&FBOVESPAInvestor Relations

+55 (11) 25651729/ 4418/ 4834 /] 4728 / 4007
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