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Forward Looking Statements %W
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assumptions about future events or results. Such statements are not historical fact, being based on currently
available competitive, financial and economic data, and on current projections about the industries
BM&FBOVESPA works in.
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similar verbs are intended to identify these forwartboking statements, which involve risks and uncertainties that
could cause actual results to differ materially from those projected in this presentation and do not guarantee any
future BM&FBOVESPA performance.

The factors that might affect performance include, but are not limited to): harket acceptance of BM&FBOVESPA
services; (ii) volatility related to (a) the Brazilian economy and securities markets and (b) the hagimhpetitive
industries BM&FBOVESPA operates in; (iii) changes in (a) domestic and foreign legislation and taxation and (b)
government policies related to the financial and securities markets; (iv) increasing competition from new entrants
to the Brazilian markets; (v) ability to keep up with rapid changes in technological environment, including the
implementation of enhanced functionality demanded by BM&FBOVESPA customers; (vi) ability to maintain an
ongoing process for introducing competitive new products and services, while maintaining the competitiveness o
existing ones; (vii) ability to attract new customers in domestic and foreign jurisdictions; (viii) ability to expand the
offer of BM&FBOVESPA products in foreign jurisdictions.

All forward-looking statements in this presentation are based on information and data available as of the date
they were made, and BM&FBOVESPA undertakes no obligation to update them in light of new information or
future development.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall
there be any sale of securities where such offer or sale would be unlawful prior to registration or qualification
under the securities law. No offering shall be made except by means of a prospectus meeting the requirements o
the Brazilian Securities Commission CVM Instruction 400 of 2003, as amended.
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BM&FBOVESPA
A Nova Bolsa

HISTORY, BUSINESS MODEL AND CORPC
GOVERNANCE
Safety, resilience and transparency




History of BM&FBOVESPA o Sovissn

Important global exchange . . g tovoBotsa
1890:
Foundation of Bolsa 1967:
Livrie(BOVESPA's - 9 v, o Aug2007: Oct2007:
predecessor) Y et { - BOVESPHIQ BOVESPAId BM&F BOVESPA
Mutualization demutualization  IPO (BOVH3)
The New Exchange
May 2008:
1986 Sep 2007BM&F  Nov2007: integration between BM&F and
Start of demutualization BM&F IPO BOVESPHAIdand creation of
BM&F (BMEF3) BM&FBOVESPA (BVNIF3

activities
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A12M to Jun. 28, 2012; 212M to Mar 2D12 (Mar 312013 for JPX); 39M to Sep. 30, 203aurce: Bloomberg (Jan 31 ,2014). 5



Vertical model as a différential MB_O\@LA;/
Value gained across most of.the chain ANova Bolsa

VALUE CHAIN jw/
BM&FBOVESPA
The New Exchange

PRETRADING TRADING POSITRADE

Allocation| Clearing/risk — Position/
Transfer EREWSS ettlement | & jateral

Risk Analysis

Services for issuers and brokers

A Listing (stocks, funds, corporate bonds,
securitization, among othér

corporate bonds, funds, spot FX, among others A Tradingaccess (brokers)

Verticallyintegrated
A TradingPlatform: equities, derivatives, government and

A PostTrade Platform A Securities Lending
’ _ . . : A Custody for clubs and foreign investors
A Central CounterpartyGCP : An entity that interposes itself (2.689 account)
between operations or contracts, becoming the guarantor of all i parket Data (vendors)
business A Indices Licensing
A SettlementSystem $S$ system that allows the transfer of A Software Licensing

securities or assets from investors, in which the transfer may be A OTC (derivatives and fixed income)

. A Commoditiesertification
free or against payment

A CentralDepository(CSIy: performs centralized asset custody and

treatment of corporate actions (dividends, stock splits, etc.)



Verticalmodel as a différential

BM&FBOVESPA
A Nova Bolsa

UsS
(Internalization of orders is allowed)

BM&FBOVESPA present at allffioatle stages

BRAZIL
(Internalization of orders is forbidden

Trading Venues
a ===
BM&FBOVESPA
The New Exchange
DTCC
A ]
- Brokers A and B 2
H‘v L H\ l H
b Brokers : Broker : Broker
‘ Aand B ‘ FA B
Post trade LA LA
CCP Investors Investors | |
SSS | Investors | | Investors |
™~ D ™~ ™~ ™~ ™~ ™~
CSD S “ “ “ “ “ W W
fieo N fied fied | W fxd

Clearing, settlement and custody occur at the
brokerage houses

Model 100% vertical: clearing, settlement
and central depository at thdinal beneficial
owner level

_Brokers settle positions and control their
Ot ASyuaQ LEZNuUFT2fAZa
infrastructure (mpact on posttrade fees)

_Each prime broker has its own structure to
UKNRURR K  Aai®C Oldza @ 2 ¥ 5|t
positions {mpact on the primed NP | cBI]
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Brazilian market regulasfory, framework BM&FBOVESPA ?W
Resilience and safety as priosities . ANova Bolsa

Brokerage
houses &

investors

Trading

PostTrade

~
~

ARegulations prohibiinternalization of orders, dark pools
and ATS/MTFs and simultaneous exchange/OTC equities
trading

A Settlement and clearing of equities tradingust be done
through a CCP

A Settlement and clearing at the final beneficial owner level
make the Brazilian market safer and more resilient

AUnder the prevailing regulationpptential competitors
must provide an integrated solution with the same status
regarding rules and transparency

Aln Brazil the final investor pays the exchange: compared t
other markets we have a competitive-ailcost, as
BM&FBOVESPA provides more services than other
exchanges

A Nakedaccesss not allowed

ANaked short sellings not possible



Corporate Governance

BM&FBOVESPA

Multidisciplinary knowledge i conductlng business ANova Boisa

BOARD OF DIRECTORS

EXECUTIVE OFFICERS

PedroParente(Chairman)
IndependentDirector, CE®f Bunge Brasil

MarceloTrindade(Vice Chairman)
IndependentDirector, lawyer

Alfredo Antonio Lima de Menezes
Non ExecutiveDirector, ExecutiveOfficerof Bradesco

AndréEsteves
NonExecutiveDirector, CEO of BTBactual

CandidoBracher
Non ExecutiveDirector, CE®f Itall BBA

Charles Carey
IndependentDirector, Directorof CME Group

Claudio Haddad
IndependentDirector, engineerand professor

JoséBerenguemeto
Non ExecutiveDirector, CEQof JP MorgarBrazil

José Roberto Mendonca de Barros
IndependentDirector, economist and professor

Luiz Fernando Figueiredo

IndependentDirector, CaFounderof Maualnvestments

Luiz NelsorGuedesDe Carvalho
IndependentDirector, professor

Edemir Pinto
CEO

Eduardo Guardia
Chief Product IRO

Cicero Vieira
COO

DanielSonder
CFO

Luis Furtado
ClOo

COMMITTEES

Audit Committee

Nominations and Corporate Governance Committee
CompensationrCommittee

RiskCommittee

AdvisoryCommitteeFor TheSecuritiesntermediation Industry

&@:

MERCADO
BM&FBOVESPA



Ownership structure
Widely-held shareholdebase

BM&FBOVESPA
A Nova Bolsa

m Funds managed by OppenheimerFunds, i

m Funds managed by Vontobel Asset Management i

m CMEG Brasil | Participactes Ltd

W Treasury stock

H Other

GMof Apr. 15, 2013

Numberof individualshareholders
Numberof institutional shareholders

Totalnumber of shareholders

55,108
3,580

58,688

Freefloat (ON)

1,929,265,010 (97.49
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. a3 C. h +9S{staihabiityPolicy B oviicon
Approvedby the Boardof Director A Mo Dot

- Responsibility with data security . ,..
- Oversight and enforcement of market rules - Adopting eco-efficiency programs

- Product and service offerings that add customer value -Manag g QF'EF”IF] CHISE ety BIVESRNTS
- Incentives for innovation - Managing solid waste, including electronic waste

- Commitment to developing the capital markets - Inducing good environmental practices throughout the value

- Encouraging disclosure of sustainability practices chain and among f}m‘ﬂf Sm&‘ﬂ-hm‘f‘ﬂ-r groups
- Investor education initiatives - Products and services focusing on the environmental market

environmental

engagement
governance

- Attracting and retaining talent L . , .
- Promoting, inducing and assuring best practice in transparency,

accountability and corporate governance
- Guaranteeing efficient risk management
- Promoting the adoption of codes of conduct
- Adopting best practice in protection of shareholder rights
- Commitment to shareholder value creation

- People development

- Improving the quality of life

- Inducing good social practices throughout the value chain
and among other stakeholder groups

- Promoting private social investment

- Encouraging volunteerism

11



BM&FBOVESPA
A Nova Bolsa

BRAZILIAN MARKET OPPORTUNITIES
Main growth drivers
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Opportunities in the Braziliagsmarket e FBOVESPA ?W
BM&FBOVESR#readyto capturegdtiture growth A Nova Bolsa

Growth opportunities in the Brazilian equities
and derivatives markets

EQUITIES MARKET

Portfolio diversificatiorY RA @SNBRAFAOI GA2Y 2F Ay A
portfolios with a higher participation of equities

Retail investors small number of retail investors and growth of the
middle class

Listed companieslow number of listed companies, while important
sectors are not adequately represented on the exchange

DERIVATIVES MARKET

Growth of credit and fixedrate government debt higher demand for
hedging from financial institutions and institutional investors

Growth of foreign trade higher demand for hedging through FX
contracts

Equities market developmentgrowth in demand for indebased
contracts

OTC derivativescapital requirements (Basel) shodddnefit OTC
transactions through &CP
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Capital Market . BM&F BOVESPA

Great opportunities in the equifi"e's aﬂg dgrivatives segments A Nova Bolsa

NUMBER OF CUSTODY ACCO@hTiSand

ANumber of retail investors represents only 0.3% of the
population (lower than global average)

INVESTMENT FUNDS

ACdzy RaQ !!a S@2ftdziAz2y O0AY . w]
equities

Jan'l4
2,189 2,344

H Equities 1,925
13%
® Fixed Income 1,703 1,787
1 301 l 375 189
1,070 0 49
T I I '

8 88 8'5'5 8% 88 88 9989499 S 200220032004 20052006 2007 2008 200920102011 20122013
CEEREEREEEEREEEEREEEREERE:
e T e B T S S S R S S R S

PENSION FUNDS

AParticipation of equities in the portfolio of pension funds

LISTED COMPANIES

ALower number of listed companies in comparison with
other countries

m Fixed Income and Other:

— H Equity
4,916
4,041 3,972
3,481
3,200 2767
2,056 1 784
l I
*

India USA China/HK Canada Japan  Spain Australia Korea  Brazil 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Source : BM&FBOVESPA, ANBIMA , WFEL@)aod ABRAPP. *Updated to Jun/13 14



