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CETIP S.A. - Balcdo Organizado de Ativos e Derivativos.

Financial Highlights

Net Revenues — RS mm

Adjusted Op. Expenses (ex-D&A) — RS mm &
% of Net Revenues

+52.5%

VI

+1. 1%
171.2 173 1

147.2
] 1i I I I

1Q10 2Q10 3Q10 4Q10 1Q11

41.7 44.8 44.2
35.3 I I
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Note: 2010 financial information is unaudited combined pro-forma and was based on reasonable premises. For complete disclosure on the adjustments and premises taken into consideration,

please access 1Q11 Earnings Release at www.cetio.com.br/ri
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] CETIP S.A. - Balcdo Organ lzadt; ;!e AMS e Derivativos. ,
Financial Highlights

Adjusted EBITDA (RS mm) & Margin (%) Adjusted Net Income (Cash Earnings) — R$ mm
+59.3%
68.9% 66.8% 69.6% 64.9% -::;_4:5-:/;.
128.9
85.0
1024  mi2 77.5
78.2 83.5 s77 619
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EPS/RS 0.20 0.23 0.25 0.34 0.31

Note: 2010 financial information is unaudited combined pro-forma and was based on reasonable premises. For complete disclosure on the adjustments and premises taken into consideration,

please access 1Q11 Earnings Release at www.cetio.com.br/ri
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Revenue Breakdown - % and R$ mm

GR 130.0 144.1 166.8 194.6 196.9

M Registration

B Custody

¥ Monthly Utilization
B Transactions

B Others

M SNG Vehicle

= GRV Contracts

¥ Selling Information

1Q10 2Q10 3Q10 4Q10 1Q11

GR:Gross revenues in R$mm.
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CETIP S.A. - Balcdo Organizado de Ativos e Derivativos.

Key Revenue Lines - CETIP

Registration (RS mm)

y
23.6

203 194 20.0 i l

1Q10

2Q10 3Q10 4Q10 1Q11

AR o = n‘MM

R 4 =

Custody (RS mm)

D°/o'.16-A°/°
1Q10 2Q10 3Q10 4Q10 1Q11

Monthly Utilization (RS mm)

%
o 65+% 30.4
2 26.8
21.
18.4 191 I8
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Transactions (RS mm)

1Q11 >

1Q10

2Q10 3Q10 4Q10
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Key Revenue Lines - GRV

1
SNG Vehicles (RS mm) i GRV Contracts (RS mm)
|
1 %
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Note: Contract Additions began in September 2009.
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Adjusted Operating Expenses Breakdown (ex-n&a)

(% and R$ mm)

+ 25.0%

-26.4%
35.3 41.7 44.8 600 £ 24

B Other expenses/revenues

B Taxes

B Expenses incurred on equipment and system rental
B General and administrative expenses

B Qutsourced services

H personnel

1Q10 2Q10 3Q10 4Q10 1Q11

Note: Combined pro-forma for CETIP and GRV



| W/A o

MR -\HM/M

CETIP 2

CETIP S.A. - Balcdo Organizado de Ativos e Derivativos.

y

Cash Earnings

Reconciliation of Adjusted Net Income (Cash Earnings) — R$ mm

121.6

40.0

(42.1) 0.1 (23.6)

(16.1)
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CAPEX (R$ million) & Net Revenues (%) Net Cash (1Q11)

In million

* Operating: RS 83.0
* Investment: RS 3.9
* Financing: RS 38.7

B Others

B Office Settlement
[ Platform Migration
B Technology

M Product Development

1Q10 4Q10 1Q11
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Investor Relations
dri@cetip.com.br

This material was issued by CETIP S.A. — Balcdo Organizado de Ativos e Derivativos (“CETIP’). CETIP is authorized to operate by the Brazilian Securities and
Exchange Commission (CVM) and regulated by both the CVM and the Brazilian Central Bank. The information herein is only for reference purposes, as CETIP has
based this material on information obtained from sources it considers reliable, and CETIP may alter the content of this material at any time without prior notice. CETIP is
in no way responsible for losses arising from the direct or indirect use of this material or the consequences thereof. Although, in some cases, this material may contain
the opinions and future expectations of CETIP, there may be a series of risks, uncertainties and other material factors that may cause real results to differ significantly
from CETIP’s expectations. CETIP assumes no responsibility to update or alter this content, be it due to new information, future events or other situations. Likewise,
CETIP does not hereby provide any specific recommendations of a legal, tax, regulatory or other nature not included the scope of this material. Clients contract any the
services herein at their exclusive discretion and risk, and CETIP is only responsible for communicating new products and services. The examples included herein
symbolize hypothetical, simulated situations and are merely illustrative. Their behavior may or may not represent real market situations, and CETIP is in no way liable
for these cases or for the results of real cases. This material was created by CETIP’s Products division according to applicable regulations and does not contain all the
operating procedures and technical details of the services herein presented. This content may differ from other disclosure materials issued by CETIP, and should not be
used in any way as an update of previous materials disclosed by CETIP. Nothing herein restricts or excludes and applicable legal responsibility of clients, according to
legislation and regulations. This material is the property of CETIP, and reproduction, in whole or in part, of this content, by any means, without express prior consent as
per Law no. 9,610/1998 is expressly prohibited. Due to the characteristics of the markets it serves, CETIP does not have a guaranty fund or other mechanisms do
indemnify losses, and for this reason no fees or contributions are charged for this purpose.
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