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Registration Revenue Registration Revenue –– R$ millionR$ million

- 7.3%

+33.1%
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Custody Revenue Custody Revenue –– R$ millionR$ million

+92.8%

34.7

+ 11.0%
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Transactions – Revenues (R$ million)

Revenues and Volumes of Transactions and Monthly UtilizationRevenues and Volumes of Transactions and Monthly Utilization

+59.2%

+9.7%
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+39.4%
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Transactions – Quantity (million)

Monthly Utilization – Number of Participants
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+11.2%
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+47.8%

+2.9%
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Monthly Utilization – Revenues (R$ million)
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896 

1,351 
1,091 

865 

1,589

7.4 6.8
7.9 8.4 8.9

+77.4% +20.2%

+83.6%
+6.2%

DI – Revenue (R$ million)DI – Volume (R$ billion)

DIs and CDBs DIs and CDBs -- Volumes and RevenuesVolumes and Revenues
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CDB – Revenue (R$ million)
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SWAPS – Revenue (R$ million)

Swaps Swaps -- RevenueRevenue

+18.9%
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-26.5%
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Debentures and Investment fundDebentures and Investment fund--quota quota –– Volumes and RevenuesVolumes and Revenues

317
331

342
359

377

+19.0%

11.0

14.2 14.8 15.2
16.4

+49.4%

+5.0%
+8.0%

Debentures – Average Volume (R$ billion) Debentures – Revenue (R$ million)
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Investment fund-quota – Revenue (R$ million)Investment fund-quota – Average Volume (R$ billion)



359

391
383

409 406

Securities Unit: CIP Securities Unit: CIP –– Revenue and VolumeRevenue and Volume

Processed EFTs CIP – Revenue (R$ million)

+9.1%

359

Note: Revenue refers only to services of SITRAF – Transfer Funds System.
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Financing Unit Market InformationFinancing Unit Market Information

(R$ million) Quarter YTD Change (%)

REVENUES (R$ million) 3Q11 2Q11 3Q10 9M11 9M10 3Q11/2Q11 3Q11/3Q10 9M11/9M10

SNG Vehicles 50.9 47.9 46.2 143.6 127.1 6.4% 10.1% 12.9%

Financing Unit Contracts 30.7 29.2 28.5 87.2 58.7
5.2% 8.0% 48.6%

SNG Vehicles 3Q11 2Q11 3Q10 9M11 9M10 3Q11/2Q11 3Q11/3Q10 9M11/9M10

Number of vehicles sold 4.6 4.2 4,4 12.8 11.8 7.9% 3.5% 8.1%

Source: Financing Unit  Solutions and Fenabrave. 
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New 1.5 1.4 1.4 4.2 3.9 5.8% 6.5% 9.1%

Used 3.1 2.8 3.0 8.5 7.9 9.0% 2.1% 7.6%

Number of vehicles financed 2.0 1.9 2.1 5.8 5.7 6.4% -0.9% 1.7%

New 1.0 1.0 1.0 2.9 2.8 5.8% -0.3% 2.4%

Used 1.0 0.9 1.0 2.9 2.8 7.0% -1.6% 1.0%

% Vehicles financed / vehicles sold 45% 45% 47% 45% 48% - - -

GRV Contracts 3Q11 2Q11 3Q10 9M11 9M10 3Q11/2Q11 3Q11/3Q10 9M11/9M10

Contracts Additions (Units) 1.4 1.3 1.4 3.9 2.9 5.2% -3.0% 33.4%

% Contracts additions / vehicles financed 68% 68% 69% 68% 52% - - -

AVERAGE PRICE (R$) 3Q11 2Q11 3Q10 9M11 9M10 3Q11/2Q11 3Q11/3Q10 9M11/9M10

SNG Vehicles 25.0 25.0 22.5 25.0 22.5
- 11.3% 11.3%

GRV Contracts 22.3 22.3 20.0 22.3 20.0
- 11.3% 11.3%



Investments Highlights – GRV Aquisition

� Focus on registration/custody.

� Serves the same client base.

� Provides critical information of market infra-sctructure.

Natural Extension of our Core 

Business

Natural Extension of our Core 

Business

� Preservation of high growth rates and high margin profile.High Growth, High MarginsHigh Growth, High Margins � Preservation of high growth rates and high margin profile.High Growth, High MarginsHigh Growth, High Margins

� Nationwide network with zero fraud track record.

� Operates online with 27 DMVs and 8,000 clients.
Strong Barriers to EntryStrong Barriers to Entry

� Highly accretive.

� Optimizes capital structure.
Attractive Deal StructureAttractive Deal Structure

Cetip will continue to be committed with the highest Corporate 

Governance standards, being listed at the Novo Mercado.
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GRV Deal

Highlights Description

• GRV was valued at R$2.0 billion

– R$1.0 billion in cash at closing

– R$445 million to be paid in Cetip shares

– R$555 million in 3 equal installments

PricePrice

– R$555 million in 3 equal installments

• The equal installments will be paid: R$ 185 million on 30/Dec/2011, R$ 185 million on 30/Dec/2012 

and R$ 185 million on 31/May/2013. Values are adjusted by IGP-M +2% p.a. 

Source: Cetip

Note: ¹ Two years grace on amortization. First 12 installments equivalent to 0.80% of issue amount; 47 amortization installments of 1.88% of issue amount and the last installment - 2.04% of issue amount

• Issue Amount: R$900 million

• Cost: DI + 2.0% p.a.

• Total Tenure: 7 years¹

• Underwriters: Bradesco, Itaú, Santander, Votorantim

Payment 

Conditions

Payment 

Conditions

DebenturesDebentures
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Investor Relations
dri@cetip.com.br

This material was issued by CETIP S.A. – Mercados Organizados (“Cetip”). Cetip is authorized to operate by the Brazilian Securities and Exchange Commission
(CVM) and regulated by both the CVM and the Brazilian Central Bank. The information herein is only for reference purposes, as Cetip has based this material on
information obtained from sources it considers reliable, and Cetip may alter the content of this material at any time without prior notice. Cetip is in no way
responsible for losses arising from the direct or indirect use of this material or the consequences thereof. Although, in some cases, this material may contain the
opinions and future expectations of Cetip, there may be a series of risks, uncertainties and other material factors that may cause real results to differ significantly
from Cetip’s expectations. Cetip assumes no responsibility to update or alter this content, be it due to new information, future events or other situations. Likewise,
Cetip does not hereby provide any specific recommendations of a legal, tax, regulatory or other nature not included the scope of this material. Clients contract any
the services herein at their exclusive discretion and risk, and Cetip is only responsible for communicating new products and services. The examples included herein
symbolize hypothetical, simulated situations and are merely illustrative. Their behavior may or may not represent real market situations, and Cetip is in no way liable
for these cases or for the results of real cases. This material was created by Cetip’s Products division according to applicable regulations and does not contain all
the operating procedures and technical details of the services herein presented. This content may differ from other disclosure materials issued by Cetip, and should
not be used in any way as an update of previous materials disclosed by Cetip. Nothing herein restricts or excludes and applicable legal responsibility of clients,
according to legislation and regulations. This material is the property of Cetip, and reproduction, in whole or in part, of this content, by any means, without express
prior consent as per Law no. 9,610/1998 is expressly prohibited. Due to the characteristics of the markets it serves, Cetip does not have a guaranty fund or other
mechanisms do indemnify losses, and for this reason no fees or contributions are charged for this purpose.




