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NOTICE TO THE MARKET 
 

Consent Decree with CADE 

 

B3 S.A. – Brasil, Bolsa, Balcão (“Company” or “B3”) informs that, on this date, the Board 

of the Brazilian Antitrust Authority (“CADE”) approved a Settlement Agreement (Termo 

de Compromisso de Cessação de Prática - “TCC”) which suspends for five years the 

investigation No. 08700.002656/2016-57 (“Investigation”) currently in progress in CADE. 

Subject to CADE’s verification of full compliance by B3 of its obligations under the TCC, 

the Investigation will be irrevocably dismissed after the five-year period. 

 

Under the TCC, B3 undertook (i) certain commitments related to the conditions for 

access of other Financial Market Infrastructures (“FMIs”) to Central Counterparty and 

Central Depository services offered by B3 in the cash equity market, in addition to 

commitments already established in the Settlement on Remedies Agreement (“ACC”) 

executed with the CADE on March 22, 2017; and (ii) to pay R$9,443,489.68 to CADE 

within 60 days as of the official publication of the TCC in the Federal Official Gazette. 

 

The approval of the TCC did not result from any judgment or analysis by CADE of the 

merits regarding the alleged conducts which were being investigated. Accordingly, the 

TCC does not imply acknowledgment by B3 of any guilt or of the unlawfulness of the 

alleged conducts which were being investigated. 

 

Lastly, we note that execution of the TCC does not produce effects on the ongoing 

arbitration proceeding started in accordance to the ACC, the arbitration addresses the 

conditions for access to B3’s Central Depository services by another FMI and is 

protected by confidentiality. 

 

São Paulo, October 3, 2018 

 

Daniel Sonder 

Chief Financial Officer 

 

 

Note: for further details, please access , item 4.5 of B3’s Reference Form and CADE’s website on 

(www.cade.gov.br) 

http://ir.bmfbovespa.com.br/enu/s-7-enu.html?idioma=enu
www.cade.gov.br

